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S LI LR CiEt BteHsE Dt (10,051,263,756) 5,728,064,215
7|2 HIUHEI ERA 232,032,424,388 149,001,324,731
HY FM2 B AEKEAMES U2 LT
FM
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A&LICH

AZS|ME 2007'A 12 16 LAl Share Purchase Agreementd| 2|745+04 Sports Bran

d International Ltd. 2§ E{ FILA Group2
X|Hi71%d0] =R

Ol (7|EY: 2007 3 31Y)st0d %42
1o, 2016' 118 22! Acushnet Holdings Corp. X|22 &7} ©

Ql4=3t

04 Acushnet Holdings Corp.2 Z & 8t Acushnet Group2| Z|42| X|HI7(20| EI&

Lict,
QiZAZAL | MBIRHEZ 2 350,000 oIt = Rtael ZA Y EHE HA VI
2 AHEZ2 61,1158k ALICH EY|Y A = FFo| THUE2 ot
Zauct
Fxd HEFANRF HEFXIEE(%)

(F)Tlol|=El|(T, EEtE YA FAIB|AN 2 29! 12,292,305 20.11
InAZSE 8,433,866 13.80
KBRHMH28(F) 3,144,891 515
7|Et 37,244,008 60.94

A 61,115,070 100.00
Lb E71 2 7|2 3 AAM AN E P Mol ZE 47|l #HE2 o2
Zauct

REXIEE
=2 EAINIPA Za X|Hi 2! FX7(R
T x| Aiked |BH F71%4 oo o
<B57(U>
GLBH Holdings S.a.r EdR=23 12¢ 100% 100%
EHaLAEEA st= 128 |(F)=etegaF, et Z2olFE)) 100% 100%
(F)2TAZHIIEONTE,(F)MHAHAEYAD) = 12¢ 100% 100%
Fila Luxembourg S.a.r.l. SdEE23 12 GLBH Holdings S.a.r.l. 100% 100%
Acushnet Holdings Corp. o= 12¢ (F)ojlaHasgAa 52% 53%
Fila Sport (Hong Kong) Ltd. &2 12¢ 100% 100%
Fila U.S.A. Inc. o= 12 100% 100%
Fila Online, Inc. o= 12 100% 100%
Fila Retail, Inc. o= 12 100% 100%
Fila Do Brasil Ltda.(54) SRS 12 Fila Luxembourg S.a.r.l. - 100%
Integrix B.V. [Ell== =4 12¢ 100% 100%
Montebelluna Ltd. 53 12¢ 100% 100%
Fila Italy S.r.l. JEE 128 100% 100%
Fila Canada Inc. FHLtCt 128 ! 100% 100%
Fila U.S.A. Inc.
Alife Holdings, LLC.(%1) o= 12¢ 86% 77%
Quanzhou Biella Footwear Apparel Co., Ltd.(F1) 53 128 Fila Sport H.K Ltd. 100% 100%
Fila Deutschland Gmbh = 12¢ 100% 100%
Integrix B.V.
Fila Europe Spa o[gtz[o} 12¢ 100% 100%
Acushnet Company o= 12 Acushnet Holdings Corp. 52% 53%
AASI, Inc. o= 12 52% 53%
Webb Acquisition Co. o= 12¢ 52% 53%
Acushnet Footjoy (Thailand) Ltd. Ei= 12 Acushnet Company 52% 53%
Acushnet Cayman Limited Ao|gt2 T 128 52% 53%
Acushnet International Inc. o= 12 52% 53%
PG Golf LLC.(F1) o= 12 AASI, Inc. 42% 42%
Excel Industrial Limited(ZF2) 53 12 . 21% 21%
- — Acushnet Cayman Limited

Acushnet Lionscore Limited(F2) Aolgt2 = 12 21% 21%
Fuijan Fuh Deh Leh Sport Industrial Co. Ltd.(52) = 12¢ Acushnet Lionscore Limited 21% 21%
Acushnet Australia Pty. Ltd. 3 12¢ 52% 53%
Acushnet Japan Inc. e 12 52% 53%
Acushnet Canada Inc. FHLtCt 12¢ 52% 53%
Acushnet Golf (Thailand) Ltd. EH= 12¢ 52% 53%
Acushnet Korea Co., Ltd. B= 12 52% 53%
Acushnet Malaysia Sdn. Bhd. 22| o|Alok 12¢ 52% 53%
Acushnet Hong Kong Ltd. &2 12¢ 52% 53%
Acushnet New Zealand Inc. TAEHE 12¢ 52% 53%
Acushnet Singapore Pte. Ltd. ML E 12¢d | Acushnet International Inc. 52% 53%
Acushnet Europe Limited e 12¢ 52% 53%
Acushnet Netherlands Manufacturing B.V. Ell=lg=4 12¢ 52% 53%




REXES
= EYNPS| Zok INR=t NS - o
Kjus Holdings, Inc.(F5) o= 12 43% -
Panthera Holdings Limited (F5) e 12¢ ) ) 43% -
Kjus Holdings, Inc
KJUS North America, Inc. (F5) o= 12 43% -
LK International AG (F5) AQA 128 Panthera Holdings Limited 43% -
LK Retail Deutschland GMBH (F5) 5 12¢ 43% -
LK Deutschland GMBH (F5) =11 12¢ LK International AG 43% -
LK Oesterreich GMBH (F5) A EE|o} 12 43% -
Acushnet Golf Products Trading (Shenzhen) Co. Ltd. &= 12¢ Acushnet Hong Kong Ltd. 52% 53%
Changsha Acushnet Sports Products Co., Ltd.(F3) B 12¢ :;::::)nztoc.iﬂzfroducts Trading (She 52% 53%
Acushnet Netherlands Services. B.V. Ell={=g= 12¢ 52% 53%
Acushnet Titleist (Thailand) Ltd. EH= 122 | Acushnet Netherlands Mfg. B.V. 52% 53%
Acushnet Titleist Manufacturing LLC o= 12 52% 53%
Acushnet France S.A.S. zZFA 12¢ 52% 53%
Acushnet Denmark ApS Hotz 12¢ 52% 53%
Acushnet Nederland B.V. [Ell={==4 12¢ 52% 53%
Acushnet Osterreich GmbH A EEo} 12¢ 52% 53%
Acushnet South Africa (Pty.) Ltd. HotZe7tSE= 12¢ 52% 53%
Acushnet Ireland Ltd. o= 129 |/\oushnet Europe Limited 52%|  53%
Acushnet GmbH = 12¢ 52% 53%
Acushnet Espana. S.L.U. AmQl 12¢ 52% 53%
Acushnet Sverige AB AQUE 12¢ 52% 53%
(FN) 7| & BE7IHe 2 HYZIU&LICH
(F2) g HRlo| ARX|EE2 tet4= O|etolut MLt o dof ek 7[do| AT H2 D WAHMS
AHE = = 5H0| U222 X|HiH0| (e R Z HESIELICH
(F3) 7| & HEI=IRELICH
(F4) 27| & slit=lA&LICH
(F5) 27| & RIZ2HLU2 2 S& 7ol W =i&LICH

O oIy T2 S47I9ol B7IY U HYIY SRl QKT A E T 7| U 7|

|MME CHETH Z&LICHENRIH ).

i EFIE ST
Rhat A A e o2
Fila Luxembourg S.a.r.l. 950,901,999 559,009,563 391,892,436 90,959,188 47,263,378
Fila U.S.A. Inc. 420,995,883 251,990,483 169,005,400 625,475,141 24,998,532
Acushnet Holdings Corp. 2,269,564,637 | 1,004,353,797| 1,265,210,840| 1,959,873,402 145,004,869
ot w7l 7|
- Rhak i A= = o2
Fila Luxembourg S.a.r.l. 906,257,457 561,919,521 344,337,936 60,868,630 20,609,745
Fila U.S.A. Inc. 355,251,050 216,154,472 139,096,578 497,937,084 25,595,653
Acushnet Holdings Corp. 2,057,480,035 851,514,888 | 1,205,965,147 1,797,583,036 136,920,443

gt @7| & oidYe HE 92 chst Zd&Lct

T 3|AtH A
Kjus Holdings, Inc X2F 5
Panthera Holdings Limited XEFs
KJUS North America, Inc. N
oAzl LK International AG XE2FS
KJUS Retail Deutschland GMBH x2S
LK Deutschland GMBH XS
LK Oesterreich GMBH -
XEFs
Q1Z4AMQ|  |Fila Do Brasil Ltda. SHAF
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AT A= AUAF Kotm RAHofl CHel HA oz HRIISE 4HHEIE T
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7tRID g mh dH S0 RHFLE E =Ho2 EAFLICH HYoR HATISE &
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NI 2R NS 2R
O|xtEA S - 2,155,248 - 588,451
Sz -HIFsE-E T 5,266,762 2,965,529 6,838,578 646,568
AH 5,266,762 5,120,777| 6,838,578 1,235,019
HRSYS
DI ENE
O|RtE A& - 913,048 - 1,034,483
SSMT-FHIEEQ Y3 1,284,247 133,074 1,134,718 179,619
2H 1,284,247 1,046,122 1,134,718 1,214,102
A 6,551,009| 6,721,400| 8,143,677| 3,063,299
I EQHTler adsto] HdrtsHo| e =2 oy oM el &
F 2471 o|Lliof HME WoZ of &kl O|Z Ql5tod # & &2lof ¥&g 0I& U
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HoEREH - 433,438
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7|t - 1,235,758 - 152,702
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FE§7t 403,410,211| 818,720,330 160,643,301 23,096,828 4,888,853 78,346,590 2,280,925 3,221,253 | 1,494,608,291
MZHE A - .| (13,970,199) (769,893)|  (3,427,889)| (35,693,062) - (104,828)|  (53,965,871)
A - - - - - - (215,254) - (215,254)
cEEIH 403,410,211 818,720,330| 146,673,102 22,326,935 1,460,964 42,653,528 2,065,671 3,116,425 1,440,427,166
HI|HSH
F}5 2 xE 10,522,261 2,807,085 - 2,970,810 - 2,717,633 - - 19,017,789
oz - (55,015)|  (12,297,456) (1,181,332) (1,500,372) (8,493,406) - (110,054)|  (23,637,635)
=2 (9,608,327) - - - - - - -l (9,608,327)
Q|stgtakxtol 21,295,185 35,730,763 6,194,221 753,791 39,408 1,748,855 - (12,877) 65,749,346
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7|4H T g7| 7|
71 HRItH 43,806,107 26,562,351
RlEyae 34,621,569 19,778,379
X E2HAEHE (1,350,389) (2,024,743)
Full Prospect Sports Ltd. | gyt (12,300,419) (1,904,182)
Q|stgt4kxtol 1,434,090 1,394,302
MRS E P e 66,210,958 43,806,107

Ch g7 & H712h XY 2tH4| 7|0 ci gt 29F X

).

iFEEE O3 Z&LchEe

& (=] ®mee | = [ 2y [ oy
=
Full Prospect Sports Ltd. | &3 | 777,000324]  335593,937| 1,200,232,364| 230,810,455
7|
Full Prospect Sports Ltd. | = | 519,001,076]  227,050,363]  775040499] 131,855,858
g @7 U M7|2 FHA HATIYe MEHEZHS #A 7ol cht X2 HEZ
Ho 2 ZHE LY o3 ZaLch (Tl )
e =Xt QIZAAA X228 | =AM R[22 Aoy
(a) (b) (a*b)
=
Full Prospect Sports Ltd. | 441,406,387]  15% |  66210958] 66,210,958
7|
Full Prospect Sports Ltd. | 292,040,713 15% | 43,806,107 43,806,107
16. OHUXH P LT |ELRIF -
5719 2712 #1 HUM Q7 IEHE Ll Liote Cha T ZeLickesaie))
gy M7y
e
75 HIRS A= HIRS
RS (1) 212,210,770 | 221,732,179 ;
ORIZ2(F1) 29,440,496 1 27,751,126 53,651
OIXIZHIB(F1) 168,313,241 4,172,003| 155,035,878 3,706,976
NEEE! 3,039,877 9,483,986 1478,288| 10,024,264
7 413,004,384 13,655989|  405,997,471| 13,784,891
(F1) UM Fol MSE HEE gloH et o = 60 O|LH XIZEHLICH DHUMF
0lx|IZ&, Olx|ZHI82 Hel7|zto] Bt 7| o] met e ZH SHIIX7t SLE He=2
Zt=Euct
17. REUZ LARY
7h @7 WY #HA XU F o L2 oSt Z&LIohER!: HH).
am g\ ™o\
- /s HIRS /RE HIRS
ielz 236,394,330 611,690,245 174,425,639 746,949,776
L &7 2 7|2 XY HetRtUZ ol M L2 oSt Z& L ch(Ee: ).
ag ey Ral ol S
(F712 xH)
KEB3tLI 2 & - - 4,000,000
()= MEI2#(F1) 3M CD+ 0.50% 20,000,000 -
(F)eled Koribor + 1.75% 10,000,000 18,000,000
sces - - 35,000,000
os SR P Btz iS22l + 1.50% 4,000,000 ]
3M CD +1.10% 10,000,000 -
FEENEHF) 3.40% 1,000,000 -
FHEE IR 3.40% 4,000,000 -
- 49,000,000 57,000,000
KEB3ILI 23 (%1) 3M CD +1.77% 30,000,000 30,000,000
KEB3ILI 23 3.55% 50,000,000 -
At 3.55% 60,000,000 10,000,000
HERBHF) 3.55% 10,000,000 299,000,000




e xrelx omE aolg xlg
o = Xbgl=lO|=1 (%"7'%’ a'ij)
e R PXF 3.55% 50,000,000 ;
Fav|ded 3.55% 30,000,000 -
A 230,000,000 339,000,000
A2 I RIE QIR S (879,299) (2,340,851)
229,120,701 336,659,149
A2 ERY
A 278,120,701 393,659,149
(1) g xtUZof Chstod ol A H %S MAStT UA&LICH
Ch & 7| X 7|2 34K 5t xtZ ol 4M LHde oSt Z &L ch(Eel: M, Ol3t
=).
0|X g 7|2t
S AR I . - . . . .
(712 ) = QI3 ZH etz | S35t olgt=zH etz A
Bkt el PNC Bank NA Libor + 1.25% USD | 70,000,000| 81,046,000 USD 68,500,000 76,589,850
= beIr= Wells Fargo CDOR/LIBOR +1.25% | USD | 50,320,877| 58,261,511| USD| 35,625,000 39,832,313
25M &H7I1AHUZ | Wells Fargo(F1) LIBOR + 1.25% usb 17,500,000 20,261,500 - - -
oIkt Westpac 3.40% usb 62,621 72,503| - - -
IR F Siam 3.05% usD 1,496,842 1,733,044 | USD 920,141 1,028,810
CHoIxt el 3 Credit Suisse CHF LIBOR +1.75% | CHF 2,171,634| 2,596,229 - - -
o=
e oIkt KEB&tLI 28 - usbD 447,980 518,671 - - -
RESH HVIRUS [SC2(F1,2) 3M Libor + 1.8% usD 20,000,000| 23,156,000| - - -
A 187,645,458| USD | 105,045,141| 117,450,973
RZHERY7F R E RIS usb (216,900) (251,127)| USD (22,657) (25,333)
187,394,331| USD | 105,022,484| 117,425,640
PN FAR L
HIIxUF Wells Fargo Libor + 1.25% USD | 332,500,000| 384,968,500| USD | 349,218,750| 390,461,485
oIS sc2d - - -| usb 20,000,000 22,362,000
bes &7 USD | 332,500,000| 384,968,500| USD | 369,218,750 412,823,485
2SI R QIR S USD | (2,071,996)| (2,398,957)| USD (2,265,324) |  (2,532,859)
R ZH Rk USD | 330,428,004| 382,569,543| USD | 366,953,426 410,290,626
A 569,963,874| USD | 471,975,910| 527,716,266
(F1) g "HUZof Chstod o|xtg A8t Hlofg AMZAst laLict
(F2) CHEO[ALe| ETAHKHE 47| 20l CHstod 25012 A ACHE S S MBst
I &Lt
gt 47| Xt dZ ol Cisto G 7|2 R AZAZ|IA 7 XX Soll HER XS 8 Ak
L2 chaot Z&Lch(Ee: ).
S EMZ A =l S E R} HEAMSSH
2oz 527
SIEEXAESHF) o7 287IE [HUIMUZ HE
E’E‘/—'T‘7|°=4$—K|'(Z|S1) R T |‘o ('l') | =K<=} I S | I' =
HERH P 129,789,103
SERFA 59,423,101
e PG Bank, L=
FERA 105,056 National Associtation
R RFAE 157,694,246
OHE A H 254,423,617
TR 642,034,396
SR 167,969,127
282 5,863,643
KN RFAF 336,507,871 Wells Fargo ACH7|RIQUZ S
SE7IUERH(F2) -
7|EFRFA 33,852,574
EX| 14,624,710
A 1,802,287,971
(F1) %71%42! Acushnet Holdings Corp. o FAI2 HEZ MIstASH, MHETH2 2,050 24 lLcH
(F2) 347|221 Acushnet Holdings Corp.7t 278 S47|USAFAES HER Kil%%}.T’_ U&Lict
ob ©7| & XM7|2 3 Ak el e L e ot Z&LIChER: M, 0lstE).
S wae | Bl | goiolne =
ostad | #szd




==y
& gragol oh7|d go|Zolxtg = =
QlstZ A etz
AR 2018.06.29 | 2020.06.29 Libor &2 55,000,000 63,679,000
ArRHE QIS R (95,597) (110,682)
A 54,904,403 63,568,318
= ghsio] o7 | ~7|2to|kte ol
= ab el ot7|y M7|2olxtg T P
AFRH 2015.03.31 | 2018.03.31 Libor S 2| 55,000,000 61,495,500
ArRHE QIS R (333,862) (320,103)
A 54,666,138 61,175,397
A7| AbAQF 2245104 Sumitomo Mitsui Banking Corporation 22 E| X|ZE2 52 A
ST USLICH

18. EIZIZ0q:
7T UL = HZ R M & SUHZ AR AL} 2rEdstod T HEfEH
QIMEI ZH2 Ot Zr & LTSl H])
T gr1%(F) | ®IIEF2)
MEAELE 4 =Y
HHZ M | #R TR 411,076,607 349,871,265
ArQIHZIRt AR O] S TFRI(F1) (300,139,099) (252,622,417)
=EHHEI IR 110,937,508 97,248,848
7Bt 7| B G HZ 02X 20,464,220 16,977,031
A 131,401,728 114,225,879
(F1) MRt oH2 M By |IHIH 2 Ao 2 TAE|0] Ql& LT BHH, ALQITRIR}

k=2

2
Mol SHIxIE 7IES]
ct.

(F2) Y71Y B 5571 & AtMERH ol F

HIRI7

CEELE L

CIZ TEHE 5,915M(F7|: 5,915 H)0| Z&HE F AL

HRILXIE

ZosHE EAHEO0| I04, 2 ZRHEE VIEIFEXMMSZ 16,053,844 (TH7| : 16,850,6

70MY) 27 SASLICH

Lt B71 X 7| & HHEZ AT

ZELCHER: M),
g7 7|
TE _ 7B 715U _ 7|EE 715U
HHZ AT S0l HHZ oA F Solsiy
ES 349,871,264 16,977,032 388,795,046 17,845,499
MR HE - - 118,988 -
27122t 11,549,207 723,492 12,120,923 764,200
O|RtHIZ 14,879,955 740,806 13,603,462 617,928
MELEA:
- QIR EAMIIHo| HE oz QlFt EESE|MA ] (595,154) 15,419 (1,417,890) (205,330)
-MEHIHo| HEC R QlEt Bt ae] 61,414,300 2,523,506 (32,071,295) (598,203)
- FEMEYoR QIFt B a ] (2,116,659) 72,601 4,359,761 (892,377)
A& REe| 7]0iz - 581,416 - 416,064
&l (201,286) - (73,522) -
SIS (36,335,043) (1,753,292) (48,933,896) (1,722,387)
gHakxtol S 12,610,023 583,241 13,369,688 751,637
7l 411,076,607 20,464,221 349,871,265 16,977,031
Ch 27| Y M7| & MAMBIRA 3HTLR|O| HE2 O Z&LICHE: HE).
+& = 7|
ES 252,622,417 259,621,286
O|Rp==2] 10,977,535 9,392,963
A& REC| 7]0iz 34,222,422 51,372,755
MEHA
- AFQIMZIRIAFO| f=Ql(O|Rb=2lol| ZEE SN X 2) 31,392,708 (20,744,356)
&l (106,272) -
Z0iXIZ (36,137,279) (48,943,408)
BHAMRIO| £ 7,167,568 1,923,177
7\ 300,139,099 252,622,417
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ofM =2l

J5tol MHEEIRS
Z=Q H34P| M7t Ho| HE
2T AHHA| ALSE o SH

i HEStT, 750l Z&0o| Ydst
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Ha
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of cHet &
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9| o 47|02 2 26,739 B L |C}.
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e
=

=l

2719 X ERI=IX] g2 15 FoiXIZ ALl BT B A2 ofefet Z&LICHE Rl M
#).
1d~214 2~5'4
2 144 ojgt 51 ola R
= | olot olot |} =g
EIE =R 29,738,678 29,052,632 99,706,520 179,464,967 | 337,962,797
$HZoiAT Ol FHE LRI 3.99 ~ 16173k

A G711 & S HTI04M et 25 HIS2 2 214

6284 h24) 2l Lt

19. HRIM| HIE X O|AHIA :

3t

ZdQH
2t

[= R =

71 & HRIMHI8 2 FHLHH 2 CtS Tt ZH&L|CHES!: TH).

19,810MBHH(H7|: 19,7

A=
T 27| 7|
2 7|HIA
gol&elof cheh E7IQlA 184,618,821 235,761,823
7RI o] ZEHALE 3,892,364 (13,414,332)
SY7IHLIA 188,511,185 222,347,491
Ol lAl
UAIMztol|ol B2 (56,456,147) (108,145,617)
NeHszn 1,056,195 12,881,558
FO|AHRIN| (55,399,952) (95,264,059)
HOIMHIS 133,111,233 127,083,432
Lt HAAS|ALe] HRIMBIEAtZ T = 0lof CHEH HRIMHIE T dAZ(AL L S|ALE 9
ole]ol cHall MBEl= 7HEHEZEMES ALE5t0d O|BEX S E AHAE ZAutol Rf0l=
CtSOt Z&LIch(ES: He).
= 27| 7|
HelMuExtZ =0l 471,255,032 337,133,399
HgMgol e HelAl 166,763,253 117,373,807
HOIMl =3
- M24 MR b = (31,431,378) (56,456,816)
- MIF & R EIR| 2t HIZ 10,632,419 12,829,244
- Ml Z | (13,329,396) -
- BQIM|Z e 3,892,364 (13,414,332)
- g2 8ol e olHeIM HE 54,839 51,707,486




T = 7|
- O|AHQIN|7} QIAE|X| of 2 o|gHEZ (5,408,032) 2,532,898
-NgHsEIH(F1 1,056,195 12,881,558
- 7|Et 880,969 (370,413)
HOIMHIS 133,111,233 127,083,432
faMe 28% 38%

(1) 20174 12

MEE OIZ o MA7HHEet2 o

21%2 Qlstste LIS S 85T QLI HAsIAe] U B4
2 HIRIZHESH| CHAO|D 2, MZAE A8 2 OleiHOIA| FHolg RiHAStT 1 RHS
S7|HQINEIB 2 QlAIs i LICH

g

HelMef 2|11 Mg S 35%0 M

7|42 Sl 4Ry

Ch 271 X ™7 & 7[EtxZ&oof &Y UYE HelbMz0t= Ch3nt Z&LICHE L
).
ag =) ™7lg
hed oI Z 2 g = ghod = &oIN Z 2t g =
XEHAEHE (1,350,389) - (1,350,389) (2,024,743) - (2,024,743)
J|EtZZ & - 3HILR| S 8ta 1,631,409 (321,236) 1,310,173 (771,458)|  (239,464) (1,010,922)
St A& Q] 42,417,941| (2,625,423) 39,792,518 64,726,713 | (4,086,750) 60,639,963
=EHEZ IR MEHe A (27,309,780)|  10,678,122| (16,631,658) 8,385,068 | (3,238,086) 5,146,982
DI ENE (6,451,426) 1,059,800 (5,391,626) 5,507,131| 1,835,639 7,342,770
A 8,937,755 8,791,263 17,729,018 75,822,711 (5,728,661) 70,094,050
g G71 W T7|Y XY o|AHRIMo| L2 ChSut Z&LIchEH: H).
&= =iy 7|y
0|4 QI M R}Ak
12702 #oil ZX|IE ol IMIRFA 174,304,076 134,516,294
12702 o|Liofl ZAXIE OfQA QUM KA 67,080,731 63,888,007
AH 241,384,807 198,404,301
0|44 QIA| & zH
12708 2ol ZXIE ol QAR = (353,900,155) (264,953,084)
12742 O[Lioll ZA|E O] AR QUM =H (43,562) (1,362,216)
AH (353,943,717) (266,315,300)
0|4 QIMIRFAF =4 (112,558,910) (67,910,999)
of. 27| Y 7| 5 oldHelIMel & HE U2 Chet Z&LIchE: MY).
= 7| 7|
2= (67,910,999) 13,913,509
E A Ao HHIE! O[T QIA| (55,399,952) (88,967,154)
RHEOf BHIE BHQIA| 10,033,914 6,296,905
MRS - -
ghatxto| 718,127 845,741
7|g=H (112,558,910) (67,910,999)
b 27| U 7| & SUTME I geE 2AS SAISH7| 0IF12| 0| QIAMIRFA
ot 2R HES O3t ZaL|chERe: TY).
7 griz | EUAMHN ) ey | sl 1%
Hked
O|A QIAl &
ANAZEEILE (144,522,804) (7,868,785) - (5,089,748)|  (157,481,337)
FaESE = (104,331,231) (39,959,054) (2,625,423) -l (146,915,708)
I ELE (1,355,986) 252,624 1,059,800 (43,562)
L7tz (9,060,495) 110,624 - (378,107) (9,327,978)
oA AE (1,326,987) 1,326,987 - - -
AL E IRt A (2,482,746) (852,303) - - (3,335,049)
A7 | E R} (2,254,623) (1,478,209) - (99,625) (3,832,457)
ol4=o|xt (6,230) 6,230 - - -
Ir a8 = | =
zojzi%ri“;ﬁlngm = - (81,772) - - (81,772)
AR - (22,757,667) - 142,211 (22,615,456)
EIES=E N - (7,902,209) - - (7,902,209)
AEIIHSEEAM (974,198) 13,271 - - (960,927)
7 |EHERY) - (1,457,075) - 9,813 (1,447,262)
A (266,315,300) (80,647,338) (1,565,623) (5,415,456) |  (353,943,717)




& 7 Ao

T g27|= dod Ao gHed gHakxtO| =iy
O|QA QI A RFAt
ese3 5,015,241 1,906,716 - 165,234 7,087,191
FAEAT|IE 10,052,228 (6,948,591) 1,184,883 395,736 4,684,256
S B 3,822,999 29,574,748 - (202) 33,397,545
LIS 7{eH ol A3 922,828 881,326 - - 1,804,154
E|ZZ o2 A 45,389,137 (10,013,884) 10,678,122 1,499,677 47,553,052
SR EMRE 44,815 - - - 44,815
EE] 7,211,081 7,548,413 - 205,207 14,964,701
Qlstetate Al 294,009 594,839 - - 888,848
oldoiE 3,628,152 (3,264,108) - 134,872 498,916
AR 7hE A 27,795,368 5,002,902 - 882,491 33,680,761
JIEtZ T &L T YN &
5 ISR 239,464 81,772 (321,236) - -
O|M7tAxH 6,988,332 (100,085) - - 6,888,247
HESYF 47,510 (20,662) - - 26,848
TDHIELE - 9,829,037 - (120,533) 9,708,504
choiz 690,306 1,702,278 - - 2,392,584
0l&He|8 7,035,018 (3,562,437) - 223,514 3,696,095
olgdeza U NAHSH| 76,556,663 (9,975,080) 57,768 2,666,218 69,305,569
= 2,671,150 2,010,202 - 81,369 4,762,721
A 198,404,301 25,247,386 11,599,537 6,133,583 241,384,807
O| A QUMK A (2 RH) =X (67,910,999) (55,399,952) 10,033,914 718,127| (112,558,910)

7 wola | AN ey | sl 247 1%

Hhed

O|A QIAl &
ANAZEEIIE (119,896,702) (18,796,677) - (5,829,425)|  (144,522,804)
FES =) (70,334,547) (35,766,032) 1,769,348 -l (104,331,231)
DI SYE - (3,187,049) 1,835,639 (4,576) (1,355,986)
&7t (8,513,709) 8,513,709 - - -
Z7tetZth| (11,069,550) 2,509,883 - (500,828) (9,060,495)
T4 Z(TEHH) (601,186) (725,801) - - (1,326,987)
Qlstetate Al (1,184,743) 1,184,743 - - -
AR ZIRFA (1,992,603) (490,143) - - (2,482,746)
A7 | =R - (2,203,221) - (51,402) (2,254,623)
Ol#=olxt (6,735) 505 - - (6,230)
=TS (885,635) (88,563) - - (974,198)
7|EH(ERH) (19,655) 20,186 - (531) -

BHA (214,505,065) (49,028,460) 3,604,987 (6,386,762)| (266,315,300)
0|4 QI A RFAk
& 16,658,398 (16,658,398) - - -
iesed 3 6,068,646 (1,296,249) - 242,844 5,015,241
FAHAMT|E 6,668,022 2,213,671 830,641 339,894 10,052,228
EHH 7| HE X 885,635 (834,233) - (51,402) -
=8I 1,616,554 2,101,978 - 104,467 3,822,999
L 72O A3 769,808 153,020 - - 922,828
E|ZIZ o2& 44,965,241 (4,640,004) 3,238,086 1,825,814 45,389,137
SR E AR E 40,741 4,074 - - 44,815
] - 7,096,282 - 114,799 7,211,081
Qlstetate Al - 294,009 - - 294,009
oldmiE 3,632,147 (141,356) - 137,361 3,628,152
AMIORHAETE A 25,784,481 970,425 - 1,040,462 27,795,368
ZIHaZH| - 500,828 - (500,828) -
Q?;Ifiﬁl%wm = - - 239,464 - 239,464
O|M7t AR 6,353,029 635,303 - - 6,988,332
BESYS 17,491 30,019 - - 47,510
DMIELE 606,312 (601,736) - (4,576) -
choiz 1,309,924 (619,618) - - 690,306
OlEdEHIg 6,514,541 276,409 - 244,068 7,035,018
olgdez U NASH| 104,070,319 (29,529,124) (1,616,273) 3,631,741 76,556,663
7|Et 2,457,285 106,006 - 107,859 2,671,150

A 228,418,574 (39,938,694) 2,691,918 7,232,503 198,404,301




22U H| Ak A of
2 | [&F Ao

AL
2
N

Hhod

I'

= KtEof g EHikREO

O| A QUMK RH) &= 13,913,509 (88,967,154) 6,296,905

(67,910,999)

=

Ab B71 9 F7I2 HRE ARSI Ol HAICHA S 2ol A2 R 4 2l UAIS A
9l

=l A3
0| & O|AHRUMIRIAF S QUAEX] 2F2 L2 ChEnt Z&LchEe: M, MOlEE)

= 7|

S5t =4 S8t =4

S|AH

Bt7|

Fila Luxembourg S.a.r.l. usD 22,798 usD 34,559 ALE AR o]

Acushnet Holdings Corp. usD 18,424 USD 15,541 A AIMR| ol

7| U §7| 5 AESAH S#E T4 2 olof IHE AR FALBET T H
SuUieie et ZaLICHE LA,

A 25F F AU

A
n
L) e el =y

-I>|
i

@
=]

o

A

= 12,223,014 61,115,070 117,766,679
=]

- 178,881,749

F(F1) 61,115,070 61,115,070 117,766,679

- 178,881,749

=
= 61,115,070 61,115,070 117,766,679

- 178,881,749

R7IFA F5(F2) - - -| (16.442,020)

(16,442,020)

2o 61,115,070 61,115,070 117,766,679 (16,442,020)

162,439,729

(F1) AZ23|AHE 2018'H 38 23
1,000H22 ZHAAF|IE HHEES A
E HZAR0| 2tRE|0] & W

Ct.

2) Z43|A= 201911 08 28 O|At2|ZAolof 2t 362,848F & OHEI5t0d 0[]
{22 MH2Z A7te o HlLict S 7Y 34XH 291,005F & DN, &2t
2 {8t Z7|IF A (S o ™78 202014 2.2 28U lLCt.

o HTHILE 5,000 0 A
A 5% U o stof| o}
SHEH 7} 1,000 0] EIQH&

093.1

7+, AZ23|AHE Acushnet Holdings Corp. 2| &0l H| = AlMEH
FQ 82 o33t Z&Lch

jo

£oq

20l

Hond, 1

-5 g

Hoz drsist ZAIO| ZF | Acushnet Holdings Corp. 285
4
& Hof FA|o] 1/3 M F A MEHPH Fof

gs Corp. 2| 374 =X EBITDAE 7|Z= 2 A&t

EH
=4
= YA THs AIY ‘RSU(Restricted Stock Units) : 20175 E{ 34 S0F oA 18 1of| =

-PSU(Performance Stock Units) : F04E|= 3 4l4== Acushnet Holdin
A

FAME O 2T IHEBRYAIIHO| MS 2 CHE T ZALICHES!

= F A MERH 7 7t SEHD YA
7|% ThoF 881,832 21.75
£0oq 1,069,676 23.50
AL (567,836) 20.81
=] (22,275) 23.92
7|2 zhogF 1,361,397 23.49

771 U HI| B TSR ES U |ErYoiZ ol HELj2 CHE T ZaLICKE S
)
SEREES IEroiz
ElTofAo0| I
g IIHEEES | sasme ) _
JEtEeola | mERY | dgwcEss |wixanas| ooodt | seugesse | #

e Esae | SES

M7|= (13,089,144) ; 1,207,939 295,617 2,711,869 (50,676,743)|  (46,461,318)

3|H R 0| i - - (1,080,250) ; .| (1,080,250)

HAZ|IMGREY Dot - - (2,024,743) - - - (2,024,743)




J|EFRHE &= 7|Et o=
2 7|E+£%_*é‘i!—% TRy » )
7|EtRtE 2oiZ AHEXHE XEHAEHEE | Ttk 5H 28 Botaol SRl At 4Bt At &2 A
NI =P T
oAl X | =X 2
;L‘T};;;;; ST S - - : 34,678 . - 34,678
oA ELIL - - - - 3,986,412 - 3,986,412
Q|sttatRtol - - - - - 44,896,979 44,896,979
FAT|IEE A 4,029,028 - (102) 37,798 27,532 65,228
(SR E (9,060,116) - (816,804) (750,057) 6,736,079 (5,752,232) (583,014)
HIXIHHX| & (238,435) - - - - - -
A 7GR Bt - - (1,350,389) - - - (1,350,389)
etz ZIHIXIEHE
gl;q}ﬁ %7%:! S s - - - 1,310,173 - - 1,310,173
oA E LIt - - - - (3,570,670) - (3,570,670)
Q|stgt 4Rt Ol - - - - - 30,715,816 30,715,816
FAT|IEE A A (8,555,721) - - 9,259 2,418 (1,479,783) (1,468,105)
A7IFA S - (16,442,021) - - - - -
=dl=ly (17,854,272) (16,442,021) (2,167,193) 569,375 3,167,827 23,483,801 25,053,811
23. 0|20z
71U ™7 & oldYodiZ ol HELHA2 STt Z&LIChER!: M)
T O|x20|doiz O|A&EHIZ(F1) A
7% 675,302,371 4,356,634 679,659,005
S|AEM HE 20t 285,757 - 285,757
golzold 143,546,058 - 143,546,058
HiE 2ol XIF (3,055,754) - (3,055,754)
olelEHIZ ME (305,576) 305,576 -
cEYZ oo MEHA 2,004,155 - 2,004,155
(SR LEl= kA 817,777,011 4,662,210 822,439,221
SHEM HE 20 617,454 - 617,454
g7l&0l¢ 266,778,724 - 266,778,724
HiE 2ol x|Z (3,055,754) - (3,055,754)
o|UEHIZ | M3 (305,575) 305,575 -
=EHFZ o EHe L (6,765,340) - (6,765,340)
7Y 1,075,046,520 4,967,785 1,080,014,305
(F1) AZE|AHE Aol T ™o et RAHEZ 2| 50%01 2 mi7hx| of Zat7|olct $Z ol I8t o]y
F=22/10% o|& 2 o|UFEHIZ2E MEstT A&LICH S 0|UFHIZ2 B2 22 tiLE = gioLt
AEMY EE HEEH0 |7|'o°|'D:| AEEHIZT 0|UFEHIZ o ZAHOIRHEZ | 1.5H1E =05t &
2 Fx&s|o| ool met o Znteh 2 HRolM AHEEHIZ D O|UEHIZ S HHE = AU&LcH
24. DO H oM M7= = L 22 A SR D HSERY
7t nZiakol Ak M MT|= =2 -
(1) AAME UL 2HEASH £2UAH MM Chs FHE QAUAMSAUSLICHER: HH).
T&2 =M 27| 7|
T Z4mto| AHekofl M MT|E 2 3,450,421,530 2,954,642,540
7|Et YHoERE{Q| o) ARt U M) LRE £+ S | 27 854,212 964,386
& 9 3,451,275,742 2,955,606,926
(2) 2o Hgrol M HTl= ol 7&
Az A= ChE ol 2 HERED X[AHo M ZHstLE 84S 7(Ztol AA Ot HLE
B Ao O|HME o EM =g HEFLICHE R HY)
=7 SENE TTENE EUE|HE A
=L =9 L4 =9
oo ZRE £ 821,697,809| 2,497,038,551 52,294 47,327,319 84,305,557 | 3,450,421,530
Fol0IA AJH
B AIRo]| 214l 821,697,809 2,497,038,551 - - -| 3,318,736,360
7|Ztoll 2A Q14] - - 52,294 47,327,319 84,305,557 131,685,170
A 821,697,809| 2,497,038,551 52,294 47,327,319 84,305,557 | 3,450,421,530




w1 SEuE TEE =geiis #
=18 =9 =18 29|

oo ZRE £ 713,547,266 | 2,150,105,888 50,000 31,986,798 58,952,589 | 2,954,642,541

Fol0IA AJH

B Aol 214l 713,547,266 | 2,150,105,888 - - -| 2,863,653,154

7|Ztoll ZA Q14] - - 50,000 31,986,798 58,952,589 90,989,387

Bl 713,547,266 | 2,150,105,888 50,000 31,986,798 58,952,589 | 2,954,642,541

Lt D Z40to] 7|k nt 2HAE KHatat £ -

(1) 271 X 7|2 31 AAZ[A7 QUASt D Rl= AR ofeet ZH&LITHE !

).

2o 7|2
u %|%
BHE Rf 2 13,090,455 10,450,418
(2) 271 X 7|2 #HxH AAZ[A7 QIAS D /s AR A= ot Z&LIcHE !
).
T EF1) =79 Mo
i) HIRS /s HIRS
Mz 1,920,156 - 863,607 -
HERMEESEEA 21,895,241 - 17,480,340 -
HOHEEEE A 2,866,246 1,760,349 2,038,000 1,686,481
DHBSHEME 141,017 2,061,638 145,672 1,887,385
ojed=2] 5,577,645 6,810,650 11,126,034 11,110,099
A 32,400,305 10,632,637 31,653,653 14,683,965
(3) HIY S RHet 7EA5I04 QUAIEH =2l
71 2 H7lof A 5 O|HE ALt ot E17|zto] ol (= B&
Mo ol =&olF ot 2HE U2 Ch3 Z&LIcHEr!: ).
& cedl 7|

710 AR T F 7o QAEH £=2]

IHESMEME 1,088,219 1,181,622

HHESEER 17,480,340 17,547,676

HHEESEEA 2,038,000 2,442,028

M2 863,607 243,500

olioHE 11,126,034 4,484,463

25. Tofzte|

H :

71U 7| 5 LAt ojateielol AL chS o Z&LIChERR: 2).
T =7 7|
=Z0d 393,114,288 313,539,729
E|ZlZ0d 22,493,491 21,145,095
SE|F M| 57,436,327 49,560,972
ofH| S H] 19,592,329 19,445,382
ETH| 2,981,291 2,624,140
S| 4,916,259 4,347,296
M3zt 4,841,712 4,005,891
URt2 6,950,511 24,473,210
Ay gyl 52,330,738 24,767,085
24| 6,413,191 5,189,816
e gnRutal] 254,498,662 221,874,197
INI=Eb -] 94,439,801 113,118,431
24| 89,091,696 76,124,950
ZEH| 3,071,004 2,795,836
Tols+E 170,405,894 159,636,623
7|t 76,453,356 67,785,729
A 1,259,030,550 1,110,434,382

26. H|Qo| A

7#!:!
o= =

FIII

30




7] U FT| B LAE oS Hvtet ol EH|o| 474 2R = ChSo Z&Lch(E
2: HH).
T& 7| 7|

o 1,389,453,541 1,136,710,985
MRS S 2,562,618 42,986,346
ol 170,405,894 159,636,623
S #Z0d 702,176,913 591,659,423
INI=EES -] 112,911,716 128,585,087
e pnbu bS] 254,573,788 221,891,415
A7tatzt U SER A A Z 93,334,466 65,451,205
28azlAaR U URE 10,805,258 30,503,385
24| 89,910,740 76,916,287
ZXH| 3,071,004 2,795,836
44| 27,079,347 23,654,713
OfH|m SH| 24,120,932 23,511,402
23z 8,264,121 7,140,769
7| 2,648,026 2,040,960
S| 8,415,796 7,918,990
S| 15,167,399 14,358,837
7|EtEOf 2] 64,843,478 61,778,107
OHE 7 & Zrofet2ld] & A 2,979,745,037 2,597,540,370

27. 7|Et&Q
71U 7| & wAs 7|EtEQ]o| LI ChSat Z&LICHERR: H3).
= 27| 7|

FUFEFE 854,214 844,133

FYRHRE Y 24,876,216 21,545,284

ol 7,693,068 11,654,655

2lAax{E 0l 292,311 -
7|Eb=2] A 33,715,809 34,044,072

=R (637,823) (563,135)
FERLKEEA (10,746) (319,436)

SR 7| A (435,558) (657,348)

Elaxiged (106,661) -

SR EMRE - (9,608,327)

ez (7,443,367) (5,507,711)

TEZHHIE - (103,761)

7|t (2,165,457) (1,293,095)
7|EtH|E Al (10,799,612) (18,052,813)

28. 28+ X =8HI8:

271 Y ™7 & Yds 2840 AMLHYS CraT ZELCHES: HH).

T = 7|

O|xt=2]

2oz olxt 1,180,001 959,461
choiz & OlRt+=<d 1,271,510 1,031,778
O|Rt=2] 7| 2,451,511 1,991,239
ZE+Y:
i 242 54,030 120,253
Q|ghxte] 13,338,819 7,187,909
Q|stetatold 3,980,154 8,707,665
sstez7{eiole] 2,789,040 3,377,399
Stz HefErtol 29,479 44,502
ZERHHx{E 0] 42,895 -
TlZ 84 ELIolY 385,752 255,438
SI1EU-3HIR 5H SR HrtE 1,133,639 -
7|t 106,742 -
28+ A 21,860,550 19,693,166
=Z8HI8
2#RUZ OIRtHIZ (47,109,169) (52,163,818)
AR O|RHHIE (3,382,494) (2,020,710)
2|4 O|xtHI& (5,648,216) (111,038)




& 27| 7|
QEtRtE (6,336,176) (11,592,841)
Qlstetate Al (12,551,365) (7,978,439)
TMISSELYIEA (1,755,894) (1,138,385)
Stz Hefa A (2,367,553) (1,421,212)
Sstez HelE A (276,674) (64,698)
AU EI|MEEA (1,843,744) (626,708)
7|t - (304,964)
28427 (81,271,285) (77,422,813)
29. &Y
7H 7 WY 7|2 FEE 0| ALY chant Z&LIchER: &, F).
T 27| 7|
XHIFEF EEF 20| 266,778,723,988 143,546,058,058
IEBE REESFAURF) 60,883,443 61,115,070
7|lgFgole 4,382 2,349
(F) /I EZREFT AL 5o MHUHAEL: F)
NEBEERSEST AT =l 7|
ES 61,115,070 61,115,070
RE7IFA F5(*1) (231,627) -
NEBEREEST AT 60,883,443 61,115,070
(1) A7 4 2| S ghd M AR F)
Fs5¢ T 2 LSt
2019-09 (114,707) (81,145)
2019-10 (88,255) (69,363)
2019-11 (40,451) (35,970)
2019-12 (47,592) (45,149)
A (291,005) (231,627)
7|1B2FG 2 AAsAL XHFFESFEIIEEUE F7(9 MHEEERSFTA
F2 Lo M- ASLICH
Lt 271 Y ©7lol= s s 0t7t glof 7|2 R &lnt s|MFT&e]o| YUxIELICH
30. HIE = :
2019 2018'H0]| X|ZE HIEF 2 ZHZ 3,056 HIHH(FARE ™ FAF JIE F
T 250%) 1t 3,056 CHRd(FE 250 ) /LIt 20191 12 3M1UE BES= 3/HA
TolloHg =2 TS U SHIE S 2 242 22090t 13,947 848 0|04 2020'A 3¢ 27

U2 o HE HIIF

RPN =i

=
E3

&3lof ojetoz HHE o™LIct EYIel MEMEE
Bata UR| of&LICH

3. Yo ERE HEE HE:

JhEII YUY B SUoRRE HEE HIB o AMUHES S ZELICHES:
).

= = 7|

HelMuExt = 0( 471,255,032 337,133,399
=3

O|RtHIZ 56,139,879 54,295,565
sttt Al 12,551,365 7,978,439
FAEMHIE 12,115,159 16,775,833
E|ZlIZod 15,451,627 16,331,422
ZIHaZH| 69,311,224 41,813,570
SRz 24,023,199 23,637,635
TR E AR E - 9,608,327
FYERLREEY (24,615,562) (21,225,847)
SR T|EA - 657,348
CHE& 40 2HH| 2,121,183 (102,100)
TN ELItE 1,617,337 (26,085)
oA e E 7{eHold (106,742) -
7|EtZ8RHHE IO (42,895) -
ZH 7| HocHEt x| e ] (34,621,569) (19,778,379)




T =l 7|
Z7|MeEEd 1,843,744 626,708
O|Rb=2] (2,451,511) (1,991,239)
Hig 242 (54,031) (120,253)
Qlstetitole] (3,980,153) (8,707,667)
&AM B2 (39,087,692) (82,471,865)
ol=39| 52 (1,935,530) (8,669,964)
pal=i=yelleordy 1,504,962 (2,132,332)
M3HI8o B (9,344,327) (1,208,723)
BIitMMZZel 5 (2,409,542) 2,239,857
Mo ROl B2 (71,526,892) (39,068,838)
7|t RtA o] B2 (2,017,624) (4,059,661)
Ao 52 (19,861,528) 57,892,401
n[pNf==elisrdy 5,081,771 2,680,608
OlxlZHIge &8¢ 8,457,303 23,533,555
o205 (12,193,696) (2,862,998)
EItM =320 BZ (768,005) 1,046,107
ol=E530 5L 941,215 (567,711)
HESYEM 5L 7,363,791 11,547,232
HOlEE5E Rl 5L 693,211 (425,753)
oliE 9| 8% (3,714,267) (6,366,047)
MeZol 5 (186,507) 627,084
E|xZ ol x|Z (197,764) (9,512)
NS TP Rl RS (34,222,422) (51,372,755)
7|Et (156,569) (6,864,733)
Lo =RE| HEE HIEE 426,977,174 350,392,628

L g7l A 7| & H3el /Y - REO0|I HE e & SE Age oS 2&Un

T =l 7|
71t elZ L A RS4 CiA 63,403,020 77,015,018
KR x5 2 DIXIZS L 668,000 18,123,837
A-E TR Bt 172,366,589 -
A=A COiA 1,834,721 -
Ch 27| W X7 5 MPESHM M7= 2o HE 92 chSat Z&L|oh(Eheld
=)

T& EF7|RHAZ FedEvIeZ RS AR 7|EtZ 85 A oIS AR A
HM71E =2/ 164,109,289 48,561,799 69,557,635 8,789,164 855,613,735 - 1,146,631,622
258 (33,929,402) (87,215,471) (69,511,000) (8,293,983) (52,428,573) 61,265,694 (190,112,735)
CHA| - 77,015,018 - - (77,015,018) - -
Q|gtxtol 5,975,934 1,406,298 (130,000) 405,508 19,159,568 (196,844) 26,620,464
7|Et (1,562,494) 64,669 83,365 (286,595) 1,620,064 106,547 25,556
o|d =2 134,593,327 39,832,313 - 614,094 746,949,776 61,175,397 983,164,907
e 134,593,327 39,832,313 - 614,094 746,949,776 61,175,397 983,164,907
a8 56,056,314 (21,127,406) - (31,459,849) (129,739,466) - (126,270,407)
CHAI(ZF1) - 22,362,000 63,403,020 172,240,713 (22,362,000) (63,403,020) 172,240,713
9lst#to| 2,327,189 2,350,593 52,324 968,123 14,538,976 2,119,034 22,356,239
7|t - - 112,974 3,699,069 2,302,959 108,589 6,223,591
1Y =52 192,976,830 43,417,500 63,568,318 146,062,150 611,690,245 - 1,057,715,043

(F1) 7IMEAHZIEM 11162 NEED7F ZEE|0] Q&L
32, urabE L AHALE
7 E71 W 7| HHA HAABAE WD Qs XU A2 ST ZaLchES
MY, 0IEHES).
S B
=87 H ol o
()L™ 2| 571 28717(F1) Ut 2CHE KRW 64,000,000| KRW 64,000,000
(F)stLt2E etxI 2 HE KRW 30,000,000 KRW 34,000,000
gErEU2™ =UXt2CHE KRW 10,000,000 - -
(F)poled UHHRI 2O E KRW 10,000,000 KRW 18,000,000
(F)r=Mded M2 dRIZoHE KRW 7,000,000 KRW 10,000,000




R
S8 H = ol

BEMEIZE Htxt2CiE KRW 20,000,000 - -
SCHMU2# Letxt2CHE - -| KRW 35,000,000
(F)eeled AN EMHE L E KRW 35,000,000| KRW 25,000,000
SCHIUS&(F1) QEoE usb 20,000,000| USD 20,000,000
(F)rleted L/C usb 2,000,000 USD 2,000,000
(F)stted ot L/C usb 447,980 - -
Sumitomo Mitsui Banking Corporation |ZZQ|SIX|IZES usb 55,000,000 USD 55,000,000
BEERSH et 2 CHE KRW 11,000,000| KRW 51,706,767
€5 Y3 etxtZciE KRW 50,000,000 KRW 22,481,203
(FEh=ssded Ut 2 CHE KRW 60,000,000| KRW 44,962,406
MeEH UHHRI 2O E - -| KRW 37,468,672
SHELSE UBRIZ2CHE - -| KRW 37,468,672
IBK7 |42 UHHRI 2 E KRW 30,000,000| KRW 33,721,805
(F)Ued UHHRI 2 E KRW 50,000,000| KRW 28,734,336
532 Letxt2CiE - -| KRW 22,481,203
KDBZHI|E UeRI 2 E - -| KRW 14,987,468
sged Ut 2CHE - -| KRW 14,987,468
HIEHEZE BRI ZCHE KRW 4,000,000 - -
PNC BANK, National Association (F2) | 2|5t EtxIZCHE usb 80,000,000| USD 80,000,000
Fplst2d UHHRI 2 E KRW 15,000,000 KRW 15,000,000
China Trust Commercial olstdetxtZciE usb 1,500,000| USD 3,000,000
Mega Int'l Commercial QstURIZCHE usb 2,000,000 USD 4,000,000
Wells Fargo oStz AXSHE usD 750,000,000 USD 750,000,000
Citi Bank olsterxtZchE - -| THB 150,000,000
Siam Bank QlstdetxtaciE THB 160,000,000/ THB 160,000,000
Mitsui Sumitomo QlstetxtZChE JPY 1,500,000,000| JPY 1,500,000,000
Mizuho Bank Qs UetxtZ2ChE JPY 1,200,000,000| JPY 1,200,000,000
Tokyo Mitsubishi QstULRIZCHE JPY 600,000,000 JPY 600,000,000
Westpac olstetxtZCiE AUD 5,000,000 AUD 5,000,000
Westpac olstdetxtZiE NZD 600,000/ NzD 600,000
Credit Suisse AG olstdetxtZiE CHF 8,000,000 - -
(F1) Y& Atz of ol CHsto CHEOIM S22 RE XIZESE M3 st

(F2) BB A2 0IFHE OIXIZ0Ixt & 7|EHHI8 S Z&stn /UX| ef&Lct

it 2B 7|22 AR A Bl 7|ZHo| BLiE 2025'd 1287+ R| R &2 &L
Ch =8t A5 |ALE BT 2lagt pRdsto] 2H o2 HE| 3083 O|3tE0| AEESE
g Qlom, 8BS 7|7h2 2024'A 28t R| R =& LICH

o
ol
N
g
o
=
e
Y
ton
>
rir
x
o
HC
o}

T
]]9.!
[
Hu
Hr
m
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B>
0H
N
©

ok €71 #X HFsINTL Iz AR
uighRIQILICH @iZiBIAte] BYTIS 470

o o
B IS 0lxIx| otLlE He 2 TEstn &L

Hh. S 712 #HXH HAZAS|AHE BAI7I14 Q! Full Prospect Pte.Ltd. 9t 'Fila' 4 E 0| Ar&1}
Fila' MZ2| M= L EHOHE 2Tt Mt &S NS E SHo2 MH|A AHLS MAS
1 U&Lch 5 Aol ol5tm 4Z2S|AHE Full Prospect Pte.Ltd. 28 E 7|&A3 Of
A ME =iEAHe Y HISS AIBEE XIEY V|2 /o] J&Lch Aek7|zH2 200
749 8% 14URE AN SHFE T lom, 2 =22 & Zgstn U&Lch

Az e AL XM 28 FAS|Ae ERMVEE i
& 0

o
MAstRen, ©7| & ofzol| 2 Eld&Lch L&t
(e}

o,
2 ERUEE 2Ystn leH, U5 Sztol chs Mohzla Hofg A

of. /e HAAS|ALE MAtM Soll CHal HI2IZ3A 2 170 2&S|Atol E¥E 7t




FRAX A2

7h E71Y #HxH A E|Abo] Ro|HMQl WERg HAtetE 7Y™ E (
EtE A FAIS|M) Q SFEAIRL 2Q/(XIE &: 20.12%) ]LICH

Lt 87|12 i A =|Atet 0E
S Z&Lch

S el = M - MR

F)mlof=ZEl(T, E

ool e BHTIY2 O

& | amx | 71 |  2sxiEs
<EAHZ|M>
Full Prospect Sports Ltd. I = IFiIa Luxembourg S.a.r.l. I 15%
Ch 27| X 7| & SEAKe] Hel LHY2 ChSt Z&aL|ch(El: ).
2 271 b
- oHE 28+ 7|Ef=2] 7|EtHIZ o0& 7|Et=2] 7|EtHIZ
<Rolxol PFekag HALSHE 71>
()T 2E(7, EetE YA FAIF|A - 16,512 310,520 2,114,318 - 15,534 929,302
<A 74>
Full Prospect Sports Ltd. 38,520,702 - - - 23,175,503 - -
A 38,520,702 16,512 310,520 2,114,318 23,175,503 15,534 929,302
gt @71 Y 7|2 FHA S+ AKLe A - MF LHH2 che3t ZaLchE el M
).
g g1y 7|y
HERHH 7|EtAH PSS N; 7|EtzH = =g 7|EtRHH 7|EtA T
<Ro|HMQl FES MAlGHE 7|Y>
(F)Ilo 2El(F EetEYA FA3|A) - 12,889 974,571 661,585 - 1,669 142,625
<#H 7>
Full Prospect Sports Ltd.(F1) 30,554,901 - - - 18,520,162 - -
(F1) BA17142! Full Prospect Sports Ltd. 2 2 £ E{ O} A& HIE 2 2 © 7| & 16,729,409
HM(E71: 9,973,550 ) +YHU2MH, & Helle =2l stiaLch
ob 2712 3 £ AYTlof chet 40| 2RYH SH2 o3 Z&Lch(Ee: ©
).
TE= = 7|
=20{ U 7|EtEH7| S Z0d 15,719,546 9,430,600
E|&Zoq 942,829 666,343
b 27| W MY & SxEARIet o] A2 Hels S Z & LIchER]: M),
g | uws | g2 | ®7
<EH7IM>
Full Prospect Sports Ltd. | HHE | 12,300,419| 1,904,182
FolMol FEag HAtsHs 71>
(F)I|ol 2E(F, 2etE YA FAIE|A | HHE | (613,830)| (613,830)
A E 712 #HR CHEO|ALS] SR AHIXtE R xtlZ ol CHstod ES QIS 2 M dCHE
&8 MBstn UELICHFEM 17 HZX).
34 BUREE HE
HASIME MM oM AHE st ZPT0| AADES YYRES AWt
U&LICH BPTIE BEof HHE'% Aol it oMt EHE st B 29| & Hot
3t7| flstod BEE ol Holelg VIR HESIT U&Lc
7h 2712 H7| B dESAe REH HEE ChSa ZaLIohEe: H).
o =@
T getee [ Acustrete® | oEzm | R
HEH
e 1,490,548,128 1,959,873,402 - 3,450,421,530
dedole] 261,349,467 209,327,026 - 470,676,493
Rp4k 1,653,452,361 2,269,564,637 (152,767,870) 3,770,249,128
FERH 741,818,001 844,991,822 - 1,586,809,823
HIR SRt 552,680,251 1,424,572,814 139,975,282 2,117,228,347




A7 | =R 358,954,109 - (292,743,151) 66,210,958
2R 877,436,588 1,004,353,797 87,515,126 1,969,305,511
s 454,834,175 414,608,605 (2,086,771) 867,356,009
HIRS2 422,602,413 589,745,192 89,601,897 1,101,949,502
o 7|
2ot R 2 Acushnet® & HExy A
&Y
EE 1,157,059,505 1,797,583,035 .| 2,954,642,540
Fed0l<] 174,416,457 182,685,712 - 357,102,169
Rp&k 1,412,516,104 2,057,480,035 (165,656,631)|  3,304,339,508
KSR 602,161,374 735,716,555 .| 1,337,877,929
HIR SRt 464,944,094 1,321,763,480 135,947,898|  1,922,655,472
A7 E R 345,410,636 - (301,604,529) 43,806,107
=R 899,296,829 851,514,888 47,033,915  1,797,845,632
FESEAM 355,048,703 317,266,960 - 672,315,663
HIRSSA 544,248,126 534,247,928 47,033,915  1,125,529,969
Lt 27| Y M7 & R0l chet HE = cha Z&LchER: ).
am g71 7|
i = 9| x| Al = = Q| x| A
9] 824,427,482 2,625,994,048 | 3,450,421,530| 714,151,108| 2,240,491,432| 2,954,642,540
HIRSAHH(ZF) 94,574,146 | 1,948,096,085| 2,042,670,231| 166,108,327 | 1,681,875,095| 1,847,983,422

(F1) BAHZIHGF A A o|AHAM KL R 2

ot ZaL|chERl: ).

TE =l 7|
AE U AE THof 3,318,736,360 2,863,653,154
2UE|+Y 84,305,557 58,952,589
7|t 47,379,613 32,036,798
Al 3,450,421,530 2,954,642,541

35. HIX[HIX|2of CHEH HE

7t 71 H 7| & AgE|Aroll ZFE HIX|HK|IEO| B

F47l200] grleel o
k=2
—_

ZS
ChEot Z&LchE

A2 & HIX|HR|20l tH2E 7|z & 2 & FXH|X|H X2
(M)
=31 = =52
TE le-EEEA) oy Z|Z<||_u71x|—5 HH.E'QZ"J;L e il et I letlleXI-E-
Acushnet Holdings Corp.| 47.91 514,710,952 71,588,491| (28,362,892)| (17,588,994) 9,071,466| 1,745,684 551,164,707
Alife Holdings, LLC. 14.00 105,082 (223,417) - 5,236 238,435 125,336
BHA 514,816,034 71,365,074 | (28,362,892)| (17,588,994) 9,076,702| 1,984,119 551,290,043
g H|X|HH H7|= 3|H 7= HIX|HH X[ Eof e S Sl ™7|e
REE(%)| 7 HIXHHX|2 | HZ =3 | HIR2E E7Iz£2 3 H|X[HHX| =
Acushnet Holdings Corp.| 47.37 435,034,143 | (760,802) 66,714,260| (21,280,055)| 15,733,071 | 19,270,335 514,710,952
Alife Holdings, LLC. 22.80 305,520 - (210,351) - 9,913 - 105,082
BHA 435,339,663 | (760,802) 66,503,909 | (21,280,055)| 15,742,984 | 19,270,335 514,816,034
Lt @ 7] 2 72t #4xH HIXIHH R[22 0] 42 E|Atol 28 T4 7(|4Q! Acushnet Holdi
ngs Corp.2| LHE e MH M LAFHE = s Z&L|CHERR!: H8).
22 | 27| | 7|
<ot AR HENE>
KSR 844,991,823 735,716,554
HIf SXHF 1,424,572,814 1,321,763,480
SSEX 414,608,605 317,266,960
HIR S5 589,745,192 534,247,928
At 1,265,210,840 1,205,965,146

W= 1,959,873,402 1,797,583,036
golEee 145,004,869 136,920,443
<R AEHIEEE>

U EoZ QIS FHZSE 149,673,428 171,610,762




T =] 7|

EXgESoz Q3 HEEE (57,472,756) (49,106,830)
MPESoR st 255 (76,686,018) (131,261,290)
HIUHIHRLO| B 15,514,654 (8,757,358)
7| HIUHEI YRR 32,431,686 48,653,668
QIEIEA| #HZ ol BteHsED} (10,732,549) (7,464,625)
Yool HF UHF HRHAF 37,213,791 32,431,685
36. 2|HERo| HY
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0194 128 10| JHA| ABTF YENE O AMEIRGLICE ZILGSIHTIEM & 11162
'2lA0| M=o et QIAE =Y LY e et Z4Lith

AASIME 7IHEAHZIEM M111652 M2 ETH 7|HEAHZIEAM &
o| ¢zlof et '28EIA'2E BRIUC 2lAo BESod ZIARME Q1 'svzz.:u:r
LAl EIARME 20196 12 1Y #HXH 2|A0|8Xtel ZBERIUOIRIEE &2l
Xl 2lAR0| HMIIXIE SHEA&LICH 2019 12 1Y #HXH 2IARER
SE 2A0|8Xt2| 7 EHE B EAUOIXIE S 3.87% LIt

YIS S0l 38EIAE BRE Blal thah 2% M8 SH BlARIT B
ARl FRIAS 2% HBY BA ASHRAD ARl FRIAZ Q4
ShAeLICh ZIGSAZIEM M11162 0] SIS 5% H8Y o5 Mot
Lict

AESAE 7ILEIAHTIEM M11162 8 2 Z MBstHM 7IEMoIAM 5185t CHe
o Y ZHHYE ASstRELICh
4ol 43l HixE 2l&a ZEER|Q0] B Eolg29 M
ElATF & AR EA IR ol CHEH ST Tkl oEF AL HAMM O 4 HE
2|Z MU #1274 olLiol 2laTIztol BREIE 28248 BYElAY 22
galoz 3|AIXE

Mg ol S R o 2lATHEE™EYMILE ML

=
AR M HOILE SRMHO| Q= Hlotol BlATIZ B0l ALFTE ALS

ot HZASAME 2| E ME YU A H ool 2lao S EHER| EE ElAT LWRIEIE
XIE MEIeER| fk&LIct CHAl 2= ME YU o|Fof ®MZEE Hefol CHSo 7143
HZIEM M101722t 7| L3 A 7|1 ESHAIAM &M21045 -0l 2|lA7F ZEE|0] QUK
o] AY'g ME5tod ™o 2lAZ AHE Aol 7IYSAHZIEM 111628 M
stia Lt

(S M)

& 2019
oY 7|1E 28eladd 149,014,173
= MY #HxH 2|A0|8Ato| ZEAUOIKIES AHSE EolH 128,657,895
ek 7| 2o QIAE 2 8ElARRY 614,094
(RHg): HHHo = H|8 QIAlst EBy|Elaz (649,847)
(AHY): HAHO 2 H| QUAIF AHKAIE|AR (1,223,434)
THAH(REE): AR ME I S 2 MES O] CHEE S[AIXE| RFO|2 eIt = 2,457,882
2% MY #xf QUAIE 2|ALRY 129,856,590
QIAEI EIARMO| REER
/5 ClAaRx 20,562,365
HIRS 2lAas x| 109,294,225
A 129,856,590
Ch AL TS| £ -
ES4k 2laA kol CHEE AFZ A2 JIHE|AZIEM 11162 E HSSHAM XS5
2 ZWxH AZ5tod SHSPALICH 1 5o A2 HAIMS 2lag KHQP =93t Z oo
7|2 FHRY RHF A EfE Ol QUAIE Z|A QL #EG0 MF 5L OIXIFE ElAER Y
2 ZYstod SHIRSLICH £|x MEY #HRH AL HAA | ZHO| T &= A8



Elas |
AHS TR 11571248k Bt
O|QIHQIMIKFAF 1498 BHRY ZH A

EIARR: 129,857 42 B}

Olei%of 5: 9,005 BH ZHA

EOIM|E T2 QI8 0]QUQU0{Z 149EHTFR] ZHA

ot. 2lAMS A 2| A X2 -

QAAs|AE Z7IYE[AHZIEM M11162 2] Mo et EIANMSAEM ER]s AHot
of it SIAXEIE =ZHE ER 7t gii&Lct.

37. AQZEE

20194 78 3, AZA3|AHE Kjus Holdings, Inc.& 28.7840t O|&t=0f FS35IA&LI
Ch HZSIME B AFUZE T} BHdsto] AHILSE TR U AAHE QASHRAE

ek,

20184 10 1Y, 91Z43|AHE PG Golf, LLC.2| |2 80%E 14.490t O|3t=0i IS
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AS|AL EElE A0 BEAIMSIAQ EHEltF 2ol FASAIRZ BEg 5t BEE|A
7t E425HHAM 28 AIMS|A %*%?M 9l 100%E ERste EMEES stU&LICH

Ardo|H, 2 E7IY2 2020F 1€ 1A(BESVI

BHH, 2019 128 4 S|AtE (F)HOHAEYAE 918 ASES Y™ st &
LEARI (F)-EtE YA 0I5 A2 ES QNI 2o s AU MUZHE CHESTA
gﬂl%*EiHTﬂE A s mgtx| et 2lok(F)olsh "B E AlMSAN) 7L ElEts
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FRAS|A 50| QIR ZHALo] 28t E | M18EM3E 2| FHol ol5tod 2R ZEAF MAILHE

1. ZMCHAE AT

ESSE TN A3|Ah

elagA(?, Herzell &
[ 261 [ 20191t 231 | mxl

(22l &, Alzh

Eza AUT 2D Sl A Ao =
AR 04} HER EEI s= PON Hximot|  aFery 2|
%'%—’F\ELJ A7t (MEIA 8) [(EFaolAh | SUsAHA S QIS|H A s ™2 HME7t
270 | ™7 | g7 171 | E71 | ®7] | €71 | ™7 71| ™21 | 271 | M7 | g2 | ™7
£ el 11 8 1 1 14 7 10 8 3 2 - - 39 26




2. e|HE 24 4| 158 63| 1,724 624| 714| 274 5 - - -| 2625| 965
EoO|
= ZHAH 44 50| 133 138| 1,460| 2,686 981| 1,028 - 14 - -| 2618| 3,916
Alzt
B 68 54| 291| 201| 3,1184| 3310| 1,695 1,302 5 14 - -| 5.243| 4,881
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X|tH7 |7 otol e EEES E
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S3Al7| - | - |
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