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History

1

ñLeading Authentic Sports Brand Inspired by 

the Style, Elegance and Passion of our Italian Heritageò

Founded by FILA 

brothers in Biella, Italy 

1911

1973

1991

2005

2007

2010

2011

First sports apparel 

market (Tennis)

Established FILA Korea

FILA Korea MBO

FILA Korea acquired FILA 

trademark and global assets 

(USD 400M LBO)

FILA Korea IPO (081660:KS)

FILA Korea & Mirae Asset 

Global Investments 

Consortium acquired Acushnet 

Holdings Corp. (USD 1.2B LBO)

2016

FILA Korea became a controlling 

shareholder of Acushnet Holdings Corp. 

2020

Vertical demerger of 

FILA Korea and 

renamed to 

FILA Holdings Corp.
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Group Structure

100%100%

100%

100%

15%

100%

GLBH Holdings
(Acquisition Vehicle)

FILA Luxembourg
(Trademark Owner)

FILA Holdings Corp.    
(Listed Holding Company)

Full Prospect
(JV)

FILA Sport HK
(In-house Sourcing)

FILA USA
(USA, Canada, Mexico)

Magnus Holdings
(Holding Company) 

Acushnet Holdings 

Corp.

51%

FILA Korea
(Korea)

100%

48 Licensees
(Global Royalty)

100%

Montebelluna
(In-house Sourcing)



V Expanding into upper 

channels of distribution in 

the US

V New product launches   

reflecting FILAôsheritage in 

sports and fashion.

V Expanding D2C (Direct to 

Consumer) and E-commerce 

business in the US.

V Sponsorship with many 

sports players (Ash Barty, 

Timea Babos, Reilly Opelka, 

etc.) and tennis opens. 

Â Total 48 licensees
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FILA ïA Leading Authentic Global Sports Brand

V Successfully restructured 

distribution channel.

V Successfully expanded into 

wholesale business.

V Strengthening E-commerce 

business.

V Cost-competitiveness through 

product sourcing strategy.

V Successful product 

collaborations with various 

brands. 

V Direct business opportunity in 

Southeast Asia region.

V Successfully launched 

Licensee business incl.

Keds, Zoo York,

Creative Recreation.

V Successfully established FILA® as 

leading high-end lifestyle casual 

brand in China.

V Collaborations with Anna Sui, Jason 

Wu and Ginny Hilfiger etc.



FILA USA

FILA Licensee

Full Prospect

FILA Korea

FILA Group Business Overview

Á North America (U.S.A., Canada, Mexico)

Á Apparel and footwear based retail and wholesale distributor

Á Apparel and footwear based retail and wholesale distributor

Á Total number of stores: 470 (as of 3QE 2021) vs. 503 (as of YE 2020)

ÁMulti-category: FILA, FILA KIDS, FILA UNDERWEAR, FILA GOLF

Á Licensee business : Keds, Zoo York, Creative Recreation

Á Joint venture (15% ownership) 

Á Contributes 3% of its wholesale revenue as Design Service Fee to FILA Korea

Á Total 48 licensees in Asia, North America, South America and EMEA

Á Revenue and profit contribution from licensee partners that operate the FILA branded 

products globally

Direct

Indirect
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Acushnet 

Holdings Corp.

ÁMagnus Holdings Co., Ltd., a wholly-owned subsidiary of FILA Holdings Corp. owns 

approximately 51% of Acushnet Holdings Corp. as a controlling shareholder.

Á Acushnet Holdings Corp. designs, develops, manufactures, and distributes golf products 

worldwide. The company operates through four segments: Titleist Golf Balls, Titleist Golf 

Clubs, Titleist Golf Gear, and FootJoy Golf Wear. 

ÁOwned brands: Titleist, FootJoy, Vokey, Scotty Cameron, Pinnacle, Links & Kings, 

PG Golf, KJUS
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Consolidated Financial Summary 

[Unit: KRW mn]

3 months (Jul. - Sep.) ended 9 months (Jan. ïSep.) ended

2019 2020 Variance(%) 2021 Variance(%) 2019 2020 Variance(%) 2021 Variance(%)

Revenue 866,986 917,431 5.8% 927,065 1.1% 2,660,865 2,332,343 (12.3%) 2,934,700 25.8%

Gross Profit 417,374 446,324 6.9% 453,164 1.5% 1,335,091 1,154,592 (13.5%) 1,474,132 27.7%

G.P. % 48.1% 48.6% 0.5%p 48.9% 0.3%p 50.2% 49.5% (0.7%)p 50.2% 0.7%p

O. Profit 124,880 155,583 24.6% 110,310 (29.1%) 385,603 273,005 (29.2%) 467,665 71.3%

O.P. % 14.4% 17.0% 2.6%p 11.9% (5.1%)p 14.5% 11.7% (2.8%)p 15.9% 4.2%p

Net Profit 98,450 95,115 (3.4%) 75,923 (20.2%) 286,632 180,135 (37.2%) 345,874 92.0%
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Consolidated Financial Summary (3Q 2020 vs 3Q 2021)

FILA Consolidated Financial (With Acushnet)

FILA Group (Without Acushnet) (Unit: KRW mn)

342,063 
321,194 

17.1%

15.6%

3Q 2020 3Q 2021
Revenue OPM

901,452 

981,432 

15.6% 15.7%

3Q YTD 2020 3Q YTD 2021
Revenue OPM

917,431 927,065 

17.0%

11.9%

3Q 2020 3Q 2021

Revenue OPM

2,332,343 

2,934,700 

11.7%

15.9%

3Q YTD 2020 3Q YTD 2021

Revenue OPM

-6.1%

(-1.5%)p

+1.1%

(-5.1%)p

+8.9%

(+0.1%)p

+25.8%

(+4.2%)p



FILA Group Business Overview

Direct

Indirect
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Acushnet 

Holdings Corp.

ÁMagnus Holdings Co., Ltd., a wholly-owned subsidiary of FILA Holdings Corp. owns 

approximately 51% of Acushnet Holdings Corp. as a controlling shareholder.

Á Acushnet Holdings Corp. designs, develops, manufactures, and distributes golf products 

worldwide. The company operates through four segments: Titleist Golf Balls, Titleist Golf 

Clubs, Titleist Golf Gear, and FootJoy Golf Wear. 

ÁOwned brands: Titleist, FootJoy, Vokey, Scotty Cameron, Pinnacle, Links & Kings, 

PG Golf, KJUS

FILA USA

FILA Korea

Á North America (U.S.A., Canada, Mexico)

Á Apparel and footwear based retail and wholesale distributor

Á Apparel and footwear based retail and wholesale distributor

Á Total number of stores: 470 (as of 3QE 2021) vs. 503 (as of YE 2020)

ÁMulti-category: FILA, FILA KIDS, FILA UNDERWEAR, FILA GOLF

Á Licensee business : Keds, Zoo York, Creative Recreation

FILA Licensee

Full Prospect
Á Joint venture (15% ownership) 

Á Contributes 3% of its wholesale revenue as Design Service Fee to FILA Korea

Á Total 48 licensees in Asia, North America, South America and EMEA

Á Revenue and profit contribution from licensee partners that operate the FILA branded 

products globally



FILA Korea Financial Summary
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* DSF (Design Service Fee) from Full prospect (JV) is included

Full Prospect Design Service Fee Income Summary

3 months (Jul. - Sep.) ended 9 months (Jan. ïSep.) ended

[Unit: USD K] 2019 2020 Variance(%) 2021 Variance(%) 2019 2020 Variance(%) 2021 Variance(%)

Design Service Fee Income 6,972 8,857 27.0% 9,545 7.8% 21,680 24,699 13.9% 34,234 38.6%

3 months (Jul. - Sep.) ended 9 months (Jan. ïSep.) ended

[Unit: KRW mn] 2019 2020 Variance(%) 2021 Variance(%) 2019 2020 Variance(%) 2021 Variance(%)

Revenue 149,823 121,737 (18.7%) 113,268 (7.0%) 449,642 392,671 (12.7%) 386,292 (1.6%)

Gross Profit 92,105 71,090 (22.8%) 66,956 (5.8%) 278,273 238,351 (14.3%) 235,718 (1.1%)

G.P. % 61.5% 58.4% (3.1%)p 59.1% 0.7%p 61.9% 60.7% (1.2%)p 61.0% 0.3%p

O. Profit 26,455 22,395 (15.3%) 19,752 (11.8%) 81,751 71,977 (12.0%) 73,400 2.0%

O.P. % 17.7% 18.4% 0.7%p 17.4% (1.0%)p 18.2% 18.3% 0.1%p 19.0% 0.7%p

Net Profit 35,604 16,893 (52.6%) 13,217 (21.8%) 76,254 52,944 (30.6%) 55,232 4.3%



Product Portfolio in Korea
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FILA Group Business Overview
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Direct

Indirect

Acushnet 

Holdings Corp.

ÁMagnus Holdings Co., Ltd., a wholly-owned subsidiary of FILA Holdings Corp. owns 

approximately 51% of Acushnet Holdings Corp. as a controlling shareholder.

Á Acushnet Holdings Corp. designs, develops, manufactures, and distributes golf products 

worldwide. The company operates through four segments: Titleist Golf Balls, Titleist Golf 

Clubs, Titleist Golf Gear, and FootJoy Golf Wear. 

ÁOwned brands: Titleist, FootJoy, Vokey, Scotty Cameron, Pinnacle, Links & Kings, 

PG Golf, KJUS

FILA USA
Á North America (U.S.A., Canada, Mexico)

Á Apparel and footwear based retail and wholesale distributor

FILA Korea

Á Apparel and footwear based retail and wholesale distributor

Á Total number of stores: 470 (as of 3QE 2021) vs. 503 (as of YE 2020)

ÁMulti-category: FILA, FILA KIDS, FILA UNDERWEAR, FILA GOLF

Á Licensee business : Keds, Zoo York, Creative Recreation

FILA Licensee

Full Prospect
Á Joint venture (15% ownership) 

Á Contributes 3% of its wholesale revenue as Design Service Fee to FILA Korea

Á Total 48 licensees in Asia, North America, South America and EMEA

Á Revenue and profit contribution from licensee partners that operate the FILA branded 

products globally



FILA USA Consolidated Financial Summary
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3 months (Jul. - Sep.) ended 9 months (Jan. ïSep.) ended

[Unit: USD K] 2019 2020 Variance(%) 2021 Variance(%) 2019 2020 Variance(%) 2021 Variance(%)

Revenue 147,028 134,338 (8.6%) 133,136 (0.9%) 428,612 296,940 (30.7%) 378,945 27.6%

Gross Profit 44,805 37,846 (15.5%) 40,675 7.5% 141,679 88,824 (37.3%) 106,344 19.7%

G.P. % 30.5% 28.2% (2.3%)p 30.6% 2.4%p 33.1% 29.9% (3.1%)p 28.1% (1.8%)p

O. Profit 10,354 8,987 (13.2%) 10,115 15.0% 32,892 10,448 (68.2%) 14,945 43.0%

O.P. % 7.0% 6.7% (0.4%)p 7.6% 1.0%p 7.7% 3.5% (4.2%)p 3.9% 0.4%p

Net Profit 6,837 6,463 (5.5%) 7,679 18.8% 22,312 5,469 (75.5%) 10,056 83.9%



Product Portfolio in USA
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